AGREEMENT TO PURCHASE INTEREST IN COOPERATIVE

IN CONSIDERATION OF THE PAYMENT OF earnest money of

$_{ENTER amount HERE} , {ENTER Seller(s) name HERE} hereby agrees to sell and convey to {ENTER Buyer(s) name HERE} one share of the Hickory Lake Campground Cooperative Association.
The purchase price shall be $ {ENTER amount HERE}, to be paid in full at closing, with due credit given for earnest money paid. The sale shall be subject to approval by the Board of the Hickory Lake Campground Cooperative Association and to the Association entering into the terms of a proprietary lease for unit number {ENTER lot number HERE} of the campground.

The following notice is required by Minnesota Statutes. The purchaser is entitled to receive a disclosure statement or resale disclosure certificate, as applicable. The disclosure statement or resale disclosure certificate contains important information regarding the common interest community and the purchaser’s cancellation rights.

Buyer has the right to cancel this agreement, without penalty, as described in the disclosure statement and as set forth in Minnesota Statutes Section 515B.4-106. This agreement is subject to a successful closing between the parties on or about {ENTER estimated closing date HERE}.
In the event the sale does not close, this Agreement shall become null and void, with the parties having no further obligation to perform any terms of this Agreement. Unless Buyer cancels this agreement as allowed by statute, Seller may keep $ {ENTER amount HERE} of the earnest money paid if Buyer fails or refuses to proceed with the closing contemplated by this agreement on a timely basis.

At closing, Seller shall deliver to Buyer share certificates for Membership in the Cooperative.

Date:_____________________


Date:_____________________

{ENTER Seller HERE}



Buyer:____________________

Seller:____________________


Buyer:____________________
THIS IS A LEGALLY BINDING CONTRACT.

IF YOU DO NOT UNDERSTAND IT, SEEK COMPETENT ADVICE.
